TOWELLERS LIMITED

UNAUDITED ACCOUNTS .
FOR THE NINE MONTHS ENDED
MARCH 31, 2017

TOWELLERS LIMITED

1
iy
}*
'r




TOWELLERS LIMITED

Vision
The Company’s Management strives to achieve the top slot in any busingls
field that they enter ang having achieved that, their endeavour is to retain

that status without averstepping the bounds of fair play and the norms of

business ethics.

Mission
Through self discipline be an example to their fellow beings that
great heights are achievable in al fields without trampling the
righ"cs of others and also ensuring that those associated with the
venture, be it the shareholders, the workers from the top to the
bottom are satisfied with the returns that accure to them, A seemingly
difficult, if not an impossible task but it is the chosen path on which
the Company is headed and thus far it has successfully followed ijt,

Providing maximum employment oppeortunities and contributing

their mite to the Country's economy.
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TOWELLERS LIMITED

DIRECTOR’S REPORT TO THE SHAREHOLDERS

The Directors of the Company have pleasure in submitting their report together with the un-
audited financial statements of the Cormpany for the Nine Months ended March 31st, 2017,

By the grace of God the company made a profit of Rs. 99.07 millian after meeting all operq{ional
administrative, financial and other expenses. :

FINANCIAL HIGHLIGHTS NINE MONTHS ENDED MARCH 31, 2017
RUPEES IN THOUSANDS
2017 2016

Sales & Séwicas 1,986,304 1,995,813
Gross profit 332,752 440,327
Other income 11,600 14,137
P}oﬁt before taxation 119,608 212,675
Taxation (20,538) (21,885)
Profit after taxation 99,070 190,790
Acknowledgment

Yours Directors record with appreciation, the efforts of the company’s managers, technicians
and workers who have worked vigorously to meet the target. Yours Directors also extent their
appreciation to the company’s Banker, Buyers and Suppliers for the Co-operation extended by

A%y

them.




TOWELLERS LIMITED

CONDENSED INTERIM BALANCE SHEET {UN-AUDITED)
AS AT March 31, 2017
P uNavoiten 1] AUDITED ]
ot | s ] i ]
NON CURRENT ASSETS
Property, plant and equipment 5 1,003,993 535 1,024.074.802

Long term loans
Lang term depasits

CURRENY ASSETS

Stores, spare parta and loose tosla

Sterchk 0 trade

Trade debts &
Loans and advances

Trade depoitta and shorg verm PIERAYMents

Cther racelvables

Income taxr and sales iy refundabile

Cash 2l bank balances

Non-current assers held Far saie

TOTAL ASSETS

EQUITY AND LIABILITEES

SHARE CAPITAL AND RESERVES

Authprired Capital

25.000.000 (June 20, 2018:; 25,000,000) ordlnan sharms of R4, 10 each

Isiued, subscriteed and paid up capitl
17,000,000 Uune 30, 2075, 17,000,000 ardinary ahares of A5, 10 each

Reserves

Surplus on revaluation of property, plant & equlpraant

HON CURRENT LIABLLITIES

Lorg term financing from bankitg compankes - secuned
Loan from dlrectors & athars

Drafermed llabilities
Staff retirernant banefits - gratuity

CURRENT LIAEILITIES
Trede and cthar payables
Accrued mark up and interest
Current portion af
Long term financtngs
Loan fram directors and others

CONTIRGENCIES AND COMMITMENTS 7

TOTAL EQUHYY AND LIABILITIES

& annexed ot

Litlve

Karachi, Aprd 35, 2017

14418370 12,8E0,054
6,549 820 7.425,820
1,024,5361.729 1,044,384 856
813,769 17.354.455 |
FB4.9068,889 Je4,845,193
YA, 185,418 21 960,403
8,727,080 14,097,754
10,027, 848 10,901,407
5,908 5655 115,459 277
103,640,503 171,083,505
143,423,483 B0, 703,444
13,775,004 $3,775,0564
P63,305 045 BYE, 2009 505
1.968,265,774 1.922.505,343
250,000,000 250,000,000
170,000,000 1 170,000,000
310,718,390 E 150,536,434
480118 590 360,530,414
502,671,411 023,181,201
T e 7s1 810 | 116541795
1,6660872 I ATSO0O0Z
142 718,797 ;_ 139,288,394
2a0, 148,279 253,680,161
500.653,129 504,302,176
134.214.818 134,2]4,313
21712418 49,345,400
2, 7B, 329 1423122
459,328,694 £85,185,516
1,908, 288,774 1,922585.342

L)

to 9 form an integral part of these condensed interim financial statements.




TOWELLERS LIMITED

CONDENSED INTERIM PROFIT AND
FCGR THE NINE MONTHS E

NDED MARCH 31, 2017

Net Safes

Cost of sales
Gross profit

Distribution cost
Administrative expanses
Other operating expenses

Other income

Profit from operations

Finance cost

Prfit before taxation

Provision for taxation
Profit / loss} for the period

Profit / fioss) per share-basic and diluted

LOSS ACCOUNT {UN-AUDITED)

: Nine Moriths Ended i Quarter Ended |
M7 E O 3Maels ] 3Marl? ] 3TMarts
Rupees & Rupees i Rupees | Rupeesy |
1986303966 1995812743 501347798 515608784
(165355067S) (1535485274 (32745750  W4352%4721)
3BAT5239T M0327469  6BG02046 80314063

[ o103 (1004046 (570737 (283088%)

Po215508e8E (122136562 (39.941,797%  (39,544498)

s ps2204) 172008 (736255)

11,600,292 14135934 1 1538503 2,008,117 §
(207806090) (213732609  (64.282739)  (66,661,498)
124,856,301 216,594,850 4319307 13,652,565

(5.248,143) (3920103 {1049969) (1,767,288)

E——— —— e e ——
MIG0BISE 22674757 3269338 11885277
Q0537992 (21884683 (569275 (6731533

S9070166 190790074 (423387 5153744
5483 12 (.14 030

The annexed notes 1 to 9 form an integral part of these condensed interim finandial statements.

Karachi, Agdll 25, 2017
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TOWEL LERS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2017

i Nine Months Ended i Quarter Ended ki
31-Mar-17 31-Mar16  § 31-Mar-17 B 31-Mar-16
Rupess Rupess i Rupees Rupees,
Profi / (loss) for the period 89070168 190,750,074 (2.423,387) 55374
Other camprehensive income for the period . - - -
Total comprahensive Profit £ {loss) for the period 90.070,166 190,790,074 {2.443.387) 5153744

The annexed nates 1 169 form an integral pan of these condensed interim financlal statamants,

Karachi, Aprll 3%, 1017




TOWELLERS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED}
FOR THE NINE MONTHS ENDED MARCH 31, 2017

! Resarves
Particudars ! Shan: capital Tapid) nmmfe ! Total
: Shara Unappropriated 1 Sub tatal o
] premium profititoss) | i :
Rugrees
Balance as at July 01, 2015 170,000,000 63,000,000 (11,413,526 51586474 231,586,474
Total comprebensive profit for the nine months
7 - L0074 L33, .
ended March 31, 2016 190,790.0 190,750,074 180, 7,074
Transfer from surplus o revaluation of property,
plant and equipment on account of Incremental 21,595,607 21,945 607 21,595.807
depreclaton
Balance a5 at March 31, 2016 170,000,000 63,0000 201,372,155 264372155 434,372,155
Balarcs a5 at fuly 67, 2015 10000008 53,000,000 137,530 434 190,538 434 360,538 434
Total coenprehensive profit far the nine manths
. . o740, 99,070, 070,

e March 31, 2017 90,070,166 070,766 93,070,166
Transfer from surphus on revaluation of property,
plant and equipment on account af Incrarmengal . - 20509790 20,509, 790 20,509,790
depreciation
Balunce as at March 31, 2017 170,000,000 53,000,000 247.118,2%0 310,118,380 480,118,350

Tha annscaed notes 1 bo 9 form an integral part of these comtensed interim Arancial statemants.

Execu

Karaehd, April 25, 2017




TOWELLERS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017

(UN-AUDITED)

CASH FLOWS FRCM OFERATTHG ACTIVITIES
Brafit beafare taxation

Adjustmenca for;
Depreciatian
Finance cast

Galn en disposal of propery, plant sand T
Woarkers' profit participation fund
Vvor kkers” walfare fund

Prowvislom for gratuioy

Front beforg working capital changea

{(increasa) / decrease IR Surrent assgts
Stack Storerapare parts snd laose tools

Tracle debts

Loans and adwvances

Tradw depcsita and short e Breapayments

Ocvher recelvabilegs

(Cacreaazn) 7 incrasss In current linbilitles
Trade and other payabbes

Cazh ganerated from cperaticns

Finance cast pald

Taxes refund / (patd}
Loy termn loan pald

Staff retirerment banefcs - gratulty nat

et cash gangrated from aparating scthaties

=ASH FLOWS FROM HINVEETING ACTIVITIES

Proceads fram sale of property, piant snd aqu bpr et
Fized capith] sxpenditurs

Met cazh uaed in Ifvesting acthatiag

CASH FLOWE FROM FINANCIHNG ACTIVITIES

Leng term Pnancing

Laan from directart and others
Short tearm Borrenwings - ne

Mot cash vsenl In financing scthAtiar

Hat Incrense 5 (decresss) In cash and cazh sgubalanta

Cazh and cash equivalents at the beginning of the vear

Caah and cash squivslsnt ot the end o the period

i“l- Mlme Months Evled -'}

P S a1 7 ||
E_ Pupees h

3-Mar-18 |

Rupess j
T 9,508,158 212,674,757
¥
T e 100 5 5. 1 az.557.201
5,248 143 3920103
(576,238 {1.024,.588)
6,295,166 [ 11,398,250
¥ 2.9093,675
17,020,935 It 15,045 3032
ak 88,512 65 7FE 034

205,565,670

TR, 85T

] (88,253 997) I (6R,048. 064
337715988 a4 BAD X748
2 A70.554 RAST 3414
i 1.7E3. 562 (2. BO5, 594}
i 18400851 || SIS E12
{28.027.11%5) HE, £53.665
{5,004, 214} (145,319,157
170,265,341 212,799,199
(£.348.143) L2.820,103)
(1115127 (8.0 1,905
(1,538.358) (7O, 204}
{13,589,532) {7,339.115

137,274,133 179.821,778
2,975 OO0 3 405,000
140.318.005) {77,312, 383)

{37.343.005)

(F3.807,34%)

(345,412,9571
(PeE1230 |

127,256,782
{15,000, 0:43)
183,509,291}

{27,.211,090) 71,253,309)
S2.720.038 34,581 .BRS
80,703, 444 87,473,008

143 433 AB2 122,134,672

The anrexed notes 1 1e 9 form an Integral part of these condensed Interm financial statements.

*arachi, Aprll 25, 2017




e - TOWELLERS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED}
FOR THE NINE MONTHS ENDED MARCH 31, 2017

1 LEGAL STATUS AND NATURE OF SUSINESS

The company was incorporated in Pakistan as a Private Limited Company on May 3%, 1973 and subsequently converted
into Public Limited Company on fune 22, 1994 under the Companies Act, 1513 [Now Companies Ordinance, 1984 and Is
queted on stock exchanges 3t PSX. The principal business of the company is to manufacture and export of textile made
ups, garments and towels, The registered office of the company is situated at WSA - 30 & 31, Block - 1, Federal "B Area,
Karachi in the province of Sindh, Pakistan. "

2 BASIS OF PREPARATION
Statement of compliance

This condensed interim financial Information |5 un-audited and has been prepared in accordance with the requirements
ef the International Finance Reporting Standard (IFRS) (AS 34 Interim Financial Reparting as applicable |n Pakistan, This
condensed interim financial information does not Include all of the nformation and disclosures required for annual
financial staternents, andt should be read in conjunction with the financial statements of the Company as at and for the
year ended June 30, 2016.

This condensed interim financial information is being submitted to the shareholders as required by the Listng
regulations of PSX and secticn 245 of the Companios Ordinance, 1984,

These condensed financial statsments comprise of condensed intefim balance sheet, condenzed interim profit and loss
account, condensed interlm statament of comprehensive income, candensed interim cash flow statement and condensed
inkerirm staternent of changes in equity together with the notas for the nine manths ended March 31, 2077,

3 . SIGNIFICANT ACCOUNTING POLICES

The acecounting policies and methads of computation which have been usad |n the preparatlon of this condensed interim
financial information are the same as those applied in preparstion of the financlal statements for the preceding year
enged June 30, 2018,

Amendments to certzin existing standards and new interpretations on approved accountlng standards effective during
the perled either wers nat relivant to the company's operations or did not have any impact on the accounting pollcies of

the campany.

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financlal information In conformity with approved accounting standards
requires management to make astimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are




TOWELLERS LIMITED

Judgments and sitimates made by management in the preparation of this condensed |merim financial Information are
the same as those that were appliad to the financial stataments as at and for the year ended June 30, 2016,

The Cormpany's financlal sk managemant objectives and policies are canslstent with thoss disclased in the Ananclal

statements as at and for tha year ended June 30, 2078,

5 PROPERTY, PLANT AND EQUIPMENT
{Un-zudited) (Audited)
"
31-Mar-17 3o-Jun-16 -
Moie
Rupees
Crierating assets L | G83,858,517 1.024,074,802
Capital work in prograss-at cost 532 21135003 .
1.003,993,539 1.024,074,802
5.1 ASSETS OWNED BY THE COMPANY
(Un-audlited) {Audited]
F1-Mar-17 3¢-Jun-16
Rupeex
Met book value at the beglnning of tha period/year 1,024,074,802 738,381.,9¢0
Addittions during the period/vear
Building on leasehald land - 270,311,861
Plant and machimery 8274313 61,056,470
" Furniture and fature H9.311 421,755
Offize equipment 4,680,561 17,979,271
Wohiclas 5,278,818 2,438,500
19,183,003 352,209,857
Nat book value of assets disposed during the perlad/year (2,058,742) (16,155,5046)
Depreciation for the perlod/year 158,300,525} (50,361,500)
Mat bk value at the #nd of the periodyear 9B82.858,537 1.024,074,802
32 CAPITAL WORK IN PROGRESS
(Un-audited) {Audired)
A-Mpr-17 A0-r-16
Rupsaas
Building 21,135,002 =
21135002 -
Executive -

¥arachl, Aprll 25, 2017

A




TOWELLERS LIMITED

& TRADE DEETS
Un-audited) [Audited}
11-Mar17 Ad-Jun-14
Mote
Rupees
Secured - considered goods
Foreign debis 180,875,453 293,503,&70
Unsecured - considered goords :
Forzign debts 5242840 15,138,844
Domestic debts 89,115 1318189
5.311,955 16457,033
185188,418 219,960,403
Fravislon for douktful debis &1 - -
186.158.418 219,960,403
6.1 The movement in piovision during the periadfvearls s follows:
Bafance as at July 41, . - B.203,093
Add: Pravislon during the period/year - "
- 8,203,093
Bad debts recoverad during the year - {B.203.093)
Baiance as at end of the periad/year - -
7 CONTINGENCIES AND COMMITMENTS
Un-audited) {Audited)
I-Mar-t7? Ad-jun-16
—~——Hupees
7.1 Contingencies
Bank guarantees issued in the ordinary course of businass 0,405 000 3,090,000
L]
Chief Executive | = rectir

Karachl, April 25, 2017




TOWELLERS LIMITED

12 Commitments

Building 3,000,000 10000000

5,000,000 10,000,000

B DATE OF AUTHORIZATION FOR 1SSUE

These condensed pine months financial statements have been authorlzed for issue on  ARMI 25, 2017 by the I:-oardl"'uf
directors of the company,

8 GEMERAL

Figures hawe bean rounded off to the nearest Tupees,

Chilet Exacutive Diractor

Karachl, Aprfl 25, 2017




