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TOWELLERS LTD

Condensed Interim Balance Sheet {Un-audited)
As at September 30, 2016

UNAUDITED AUDITED
Nate 30-Sep-16 [HI S S

i
Bupses I Rupses |

NON CURRENT ABBETS

Property, gw’s‘mf, and eguiprnerd 5

Long term loans

Long term doposits

CURRENT ASBETS

Stores, spare parts and lpose fools
Stock in trade
Trade debts 3

Loans and advances

Trade deposits and ¢

ort e propayments
Onher receivables
fncome tax and sales tax sefurdable

Cash and bank balances

Non-murrent assets held for

TOTAL ASSETS 2,013,936,502 1,922,585 342

EQUITY AND LIABILITIES
SHARE CATITAL AND RESEEVES
Autherized capital

W0 (June 30, 2016 25,

250,500,000 250,000,000

Iysued,
TPA00,00 thune 30, 2016 17.000.000) ordinary shates of Bs. 1 each 10,000,000

ubscribed and paid uo capital

Reserves

Surptus on revatuation of property, plant & 616,344,604 623,151,201

MNON CURRBENT LIABILITIES

11,641,795

L.

: torm Anancing from banking companies » secured
i) 7. & &

Loan from divectors & others 2,095,127

Deferred Hiabilities

Siaff retirement benefils - gratully

CURRENT LIABILIT

Trade and other payal

A !
Cutrent portion of

mark up and interest

49,245,400

122

Long term financings

Loan from divectors and others

o

CONTINGENCIES AND COMMITMENTS 7

TOTAL EQUITY AND LIABILITIES 2.013,936,502 1,822,585.342

The aunexed notes 1 to ¥ form av integral part of these conde futerisn financial stafenents,

Chief Executive Director

Karachi:
Dated ; 28-0CTOBER 2616




TOWELLERS LTD

Condensed Interim Profit and loss Account {Un-audited)
for the quarter ended September 30, 2016

Net Sales

Cost of sales

Gross profit

Distribubion cost
Adminisirative expensss
Other operating expenses

Other income

Profit from operations

Finance cost

Profit before taxation
Provision for taxation

Profit for the period

Profit per shave-basic and diluted

The anaexed seotes 1 fo 9 forom an integral part of these condensed interim Snancial statements,

Karachi:
Dated : 28-0CTOBER 2016

Chief Executive

Duarter ended

3i-Gep-ib 30-Sep-15
Rupees Rupees

795 547,214

(600,763,402)

117,673,166

194,783,752

(22,932,689}

FA5
iR,

H95, 130

2912577

(38,654,869}
{49,516,049)
(7,830,466}

4 788,974

(86,212,430)

48,005,153

(2,592,010)

108,571,322

{400,564)

108,170,758

(8,680,916}

39,122,820 99 489,842
2,30 5,85
Director




TOWELLERS LTD

Condensed Interim Statement of Comprehensive Income {Un-audited)
For the quarter ended September 30, 2016

Profit for the period

i Quarter ended
30-Sep-16 33-Sep-15
Rupees Rupees

39,122,820

Other comprehensive income for the period

99,489,842

Total comprehensive Profi} for the period 39,122,820

99,489,842

The annexed notes 1 to @ form an integral part of these condensed interim financial statements.

Karachi
Dated ¢ 28-0CTOBER 20186

Chief Executive

Director




TOWELLERS LTD

interim Statement of Charges in Eguity {Un-audited)
For the guarter ended September 30, 2016

Roverves

Revenus

Particoulars Bhaye capital 7 " N y Fotal
Unappropriated | fub total

Share promimm s 1
profitiiioss)

Bupees

Halance a5 at fuly 01, W13

TORRE R

Balance as at Seplember 30, 2015 1R 000.008 3,000,008 FEH8, 184 158,408,184 RIHA08.184

Balance as ot July 01, 2018 CRNSAHRG

Tostal vomprehensive profil fur e gu

wnded September 3, 20

wroparty,

et

e gl e

3,

Aeprreciainen

Balance as at September 30, 2016 TR0, 800 63,000,000 6,497 BT
Thie auseved notes 110§ form an blegra’ part of these vondensed Intesivy flnencind statements.
Chief Executive Director

Karachi: |
Dated : 28-0CTOBER 20.6 é




TOWELLERS LTD

Condensed Interim Cash Flow Statement {Un-audited)
For the quarter ended September 30, 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustments for:
Depreciation

Finance cust

Gain on dis

Waorkers' profit participstion fund
Workers' welfare fund

Provision for gratuity

Profit befors working capital
{Increase) / decrease in current assets
Stock,stores,spare parts and fonse tools
Trade debts

Loans and advances

ade deposits and short term propayments

Other receivables

{Decrease) [ increase in currernt liabilities

Trade and other payables

Cash generated from operati

Finance cost paid

Taxes retund /7 (paid)

Long term loan paid

Staff relirement benefits - gratuity net

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and eguipment

Fixed capital expenditure

MNet cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing

Short term borrowings - net

Net cash used in financing activities

Net increase / {decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

asal of property, plant and equiprent

Qruarter ended

3-5ep-16

Rupees

30-8ep-15
Rupees

TORTT0.758

2,030,405

5015066

(6,042,341

8,915,721
{36,056, 196) 104,414,373

{10,708, 234)

(19,709,234)

80,703,443

110,664,005

200,469,492

The annexed notes 1 1o 9 fornt an dntegral part of these condensed interism financial statements.

Chief Executive

Karachi:
Dated : 28-0CTOBER 2015

Director




TOWELLERS ITD

Selected Notes tothe condensed interim Financial Statements {Un-Audited)
For the quarter ended September 30, 2016

[

LEGAL STATUS AND NATURE OF BUSINESS

4

L3973 and subs

y converted

rated in Pakistan as a Priva

The company was incor Limited Company on May

it Pubdic Limited Compon

n June 22, 1994 under the Companies Act, 1913 (Now

siness of the con

guoted pnsteck exchanges ot Karachi and Lahore. The princpal Iy

co of the ot ¢ s ated at WSA - ¥

textile made ups, garment and towels. The ¢

Federal "B” Are

BASIS OF PREPARATION

Statement of compliance

This condensed interim ange with the rements

b

vondensed interim financ

4 ¢l apphicable in Pakistan. T

of the Intermational Finance Reporting Standay

information does nol

financial statements, and =hould be read in conjun mancial statements of the Company as at and for the

vear ended fane 30, 2016,

o

H
i

drancial

nation is be

s condensed intert

hi, Lahore and Islan

regulations of Karag

se condensed |

account, condensed inte

interim slatement of chango

SIGNIFICANT ACCOUNTING POLICIES

© been used §

e accounting policies and m

financial information are the same as those applied in preg

Amendments to ¢ exating standards and new interprs 5 on approved

crations or disd not have any sct on the aceounting policies

the peripd either were st selevant to the company’s o

JUDGMENTS AND FINANCIAL RIBK MANAGEMENT

i confor

with approved accounting standarg

adenged interim fnancial information

The preparation of this «

recquires management 1o swke estimates, assumptions and use Judgmonts thet affect the applicetion of policies any

reported amounts of assets and lablliies and Income and expenses, nenpts pre

mates, assumptions and hudg

continually evaluated and are besed on historical experience and other

future events, Revisions to dccounting estimates are recognized prosy

formation are

f

ial risk ma i the Aranciad

3 gﬁf%ﬂﬂiﬁ {

The Company's fnan

angd fo vear ended tune X

statements as al

PROPERTY, FLANT AND EQUIPMENT

flneandited {audited)
3-Hep-16 30-fun-18
Note L :
Rupoes
51 LO24.074

ourating assels

Capital work in progress-ot

1,832,118.831 1024074 802

Chief Executive Director

Karachi:
Dated : 28-OCTOBER 2016



33 ASRETS OWNED BY THE COMPANY
{Rlnegndi {Auditod)
Hp-Bep-is Hi-lun-1e
Rupees
Net book value al the beginning of the perindfyar T LA
Addittions during the period/vear
srvid :
Plant and machivery H .
miture and fixture 33,460
W EQUEPIRENT :
Velicivs H 1,680 1N
RER L it
et book value of assets disposed during the {HR080)
Diepreciation for the peendiyear {1933 677
Net book value al the end of the periodiyear
52 UAPITAL WORK IN PROGRESS
s andited) {Audited}
AHpp-is A-junis
Rupees
&)
k)
& TRADEDEBTS
{Un-audited) {Audited)
i M-Hep-la H-juncis
Mate 8 fan-d
Bupees
Seoured « constitered good
Toreign debis
Unsecuresd - considered good
Foren debits .
i
16,457,003
239,960,4
Prosvision for doubtint deins 6.1
271 500,180 218,960,403
61 The mavement in provivion during the peviedivear is as follpws:
Halanwe as at Ju
Adad: Proviston during i -
Basd debis recovensd durng the v
Balanoe as al end of the sertodivear - B
s
There has Been me sig sgeriches sloge the ¢ s discle
in 72
auedited)
HeBep-16 3 fune
[ oy R ——
1 Contingencles
Bank gua pk dgsued By the ovdirary oourse of b JE0.000 ERGEELS i
7.2 Commitments
FOLG00,000
10,000,000
8 DATEQF AUTHORIZATION FOR IS5UE
¢ finencial stetemen ve bewn 2 for fae on 28t October 2816 by the boaed of
% GENERAL
Frgures have been reundod off 1o the nearest ropees
Chief Executive Director
Karachi:

Dated : 28-DCTOBER 2016







