Towellers Limited

TOWELLERS HOUSE, +92-21-36322500 ;
W.S.A 30-31, BLOCK T, 36325500, 36323434 +92-21-36314884 +02-324-8282371 towellers@towellers.com
FEDERAL ‘B’ AREA, 36323100, 36326600 +92-301-8240064 www.towellers.com

KARACHI-75950, PAKISTAN

October 2" 2023

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road.
Karachi

Subject: Notice of the Annual General Meeting prior to their Publication
and dispatch to the shareholders.

Dear Sir

Enclosed please find a copy of the Notice of Annual General Meeting to be held on Thursday
October 26 2023 at 3:30 p.m. and press clipping published in daily Business Recorder (English)
and Nai-Baat (Urdu) combined editions Karachi/Lahore/Islamabad on tomorrow dated October
3% 2023 as required under regulation 5.6.9 of PSX Rule Book.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,
For Towellers Limited

M. Farhan Adil

Company Secretary

C.C. The Director / HOD

Surveillance Supervision & Enforcement
Securities & Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue,

Islamabad, Pakistan
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KARACHI-75950, PAKISTAN

TOWELLERS LIMITED
Notice of Annual General Meeting.

Notice is hereby given that the 50" Annual General Meeting of the Shareholders of Towellers Limited
(the company) will be held at registered Office Towellers House WSA, 30-31, Block-1 Federal B Area
Karachi on Thursday October 26t 2023 at 3:30 p.m to transact the following business.

ORDINARY BUSINESS:

1. To confirm the minutes of the 49™ Annual General Meeting held on October 26, 2022.

2. To receive consider and adopt Audited Financial Statements of the Company for the year ended
June 30" 2023 together with Chairman Review, Directors and Auditors, reports thereon.

3. To approve the payment of final cash dividend for the year ended June 30" 2023 @ 100% i.e.
PKR 10/- per share. This is in addition to Interim cash dividend already paid at PKR 3/- per share
ie, _30%. :

4. To appoint Auditors for the year ending June 30, 2024, and to fix their remuneration.

SPECIAL BUSINESS:

5. To approve the circulation of the annual financial statements to the members through QR enabled
code and weblink by passing an ordinary resolution proposed in the statement of material facts

6. To transit any other business with the permission of the Chair.

A statement under Section 134(3) of the Companies Act, 2017 pertaining to the Special Business
is being sent to the members with this notice.

of the Board

M. Farhan Adil
Company Secretary



Karachi: September 27 2023.
NOTES:

L

The share transfer Books of the Company will remain closed from October 19" 2023 to October
26" 2023 (Both days inclusive). No transfer will be accepted for registration during this period,
Transfer received in order at M/s. THK Associates (Private) Limited. 32-C, Jami Commercial
Street 2, D.H.A. Phase-VII, Karachi. by close of business on October 18, 2023, will be treated in
time for the entitlement and to attend the Annual General Meeting (AGM).

A member entitled to attend and vote at this meeting may appoint another member as his/her
proxy to attend the meeting and vote instead of him/her .Proxies in order to be effective must be
received by the Company not later than 48 hours before the meeting. In Case of Corporate entity,
the Board Resolution/power of attorney with specimen signature shall be submitted alongwith
Proxy Form to the Company. The Form of Proxy in English and Urdu is attached in the Annual
Report and download from the Company’s Website i.e, www.towellers.com

CDC account holders will further have to follow the guidelines as laid down in circular Nol,
dated January 26, 2000 issued by the SECP.

Shareholders interested in attending the AGM virtually are registered to ensure their registration
by sending their particulars at the designated email www.farthan@towellers.com with the subject
“Registration for TOWL AGM” mentioning their name, folio number, email address. The Log-in
credentials and Zoom link to participate in the AGM would be provided to the registered
shareholders via response email at least 48 hours before the time of AGM. Shareholders can also
provide their comments and questions for the agenda items of the AGM at the email address:
farhan@towellers.com.

The members are hereby notified that pursuant to section 143-145 of the Companies Act, 2017
and Companies (Postal Ballot) regulations, 2018 amended through notification dated December 5,
2022 issued by the (SECP), wherein, SECP has directed all the listed companies to provide the
right to vote through the electronic voting facility and voting by post to the members on all
businesses classified as special business. Members of Towellers Limited will be allowed to
exercise their right to vote through electronic voting facility or voting by post for special business
in its 50™ Annual General Meeting to be held on Thursday, October 26, 2023 at 3.30 p.m. in
accordance with the requirements and subject to the conditions contained in the aforesaid
Regulations. For the convenience of the shareholders, the Ballot paper is annexed to this notice
and the same is also available on the Company’s website at www.towellers.com.

Details of e-voting facility will be shared through an e-mail with those members of the Company
who have their valid CNIC numbers, cell numbers and e-mail addresses available in the register of
members of the company by the close of business on October 18, 2023.The web address and login
details will be communicated to members via email, security code will be communicated to
members through SMS from the web portal of M/s THK Associates (Pvt) limited (being the e-
voting service provider). E-Voting lines will start on October 21, 2023 and shall close on October
25, 2023, members can cast their votes at any time during this period.

The members shall ensure that duly filled and signed ballot paper along with a copy of the (CNIC)
should reach the Chairman of the meeting through post on the Company’s registered address,
W.S.A. 30,31 Block no. 1 Federal B Area Karachi- 75950 or email at www.farhan(@towellers.com
by October 25, 2023. The signature on the ballot paper shall match the signature on CNIC.
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8 As per section 72 of the Companies Act 2017, the company is required to replace its physical
shares with the book entry form in a manner as may be specified and from the date notified by the
Commission, within a period not exceeding four years from the Commencement of this Act. The
shareholders having physical shareholding are encouraged to open account with the Central
Depositary Company (CDC) to place their physical share into scrip less form.

9  Shareholders, who have not yet submitted photocopy of their valid CNIC to the Company/Share
Register, are once again requested to send their CNIC at the earliest directly to Company’s Share
Registrar, M/s THK Associates Pvt Limited, Corporate Entities also requested to provide their
NTN.

10 In accordance with the provisions of section 242 of the Companies Act, 2017 and Companies
(Distribution of Dividend) Regulations, 2017 every listed company is required to ensure that the
cash dividends to its shareholders shall be paid through electronic mode only directly into their
bank accounts designated by the entitled shareholders instead of issuing physical dividend
warrants. Therefore, shareholders are requested to provide the details of their Bank mandate to the
Company Share Registrar. Those share holders who hold shares with participants/CDC are
advised to provide the same to their concerned participant/CDC, please note that as per section
243(3) of the Companies Act, 2017, listed Companies are entitled to withhold payment of
dividend, if necessary information is not provided by the shareholders, for the convenience E-
Dividend Mandate Form is available on Company’s website. Members who, by any reasons, could
not claim their dividends are advised to contact our Share Registrar M/s THK Associates Pvt Ltd
to collect/inquire about their unclaimed/unpaid dividends. Members are requested to submit a
declaration (CZ-50) to the Share Registrar, before the first day of book closure.

11 Pursuant the provisions of Finance Act, 2023 effective July 01, 2023 the rate of deduction of
income tax from dividend payment under section 150 of the income tax ordinance, 2001 are as
follows (i) for active tax payer :15% (ii) for non-active tax payer : 30%.

12 Pursuant to the provisions of section 223(6) of the Companies Act, 2017 the companies are
permitted to circulate their Annual Audited Financial statements alongwith Notice of AGM, to its
shareholders by e-mail, Physical copy of the Annual Report will be provided to the members on
demand. The Annual Report of the Company for the year ended June 30, 2023 is also available on
the Company’s Website www.towellers.com.

13 Members are requested to have their updated e-mail and cell number incorporated in their physical
- folio with Share registrar of the Company and with their Participant or Broker/CDC Investor
Account Services for shares held in electronic form.

- STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

The Securities and Exchange Commission of Pakistan vide its SRO 389(1)/2023 dated March 21, 2023 has
allowed companies to circulate the Annual Audited Financial together with reports thereon to its members
through QR-enabled code and weblink. Accordingly, consent of the members is sought and if thought fit to
pass the following resolution as a special resolution:




RESOLVED THAT the Company may transmit the Annual Audited Financial Statements to its
members through QR-enabled code and weblink address to view and download the Annual Audited
Financial Statements instead of transmitting in CD form or in hard copies, as allowed by the Securities
and exchange Commission of Pakistan.

None of the Directors have any interest, directly or indirectly, in the aforesaid special business.

TOWELLERS LIMITED POSTAL BALLOT PAPER
In person and virtual meeting to be held on Thursday, October 26, 2023 at 3:30 pm
at W.S.A. 30-31, Block No 1. F.B. Area Karachi Phone: +92 21 6323500-600 Website: www.towellers.com

Designated email address of the Chairman at which the duly filled-in ballot paper may be sent:farhan@towellers.com

Name of shareholder/joint shareholders

Registered Address

Number of shares held and folio number / CDC Account #

CNIC No./Passport No (in case of foreigner)
(Copy to be attached)

Additional Information and enclosures
(In case of representative of body corporate, corporation and
Federal Government)

I/ we hereby exercise my/our vote in respect of the below resolution(s) through postal ballot by conveying my/our assent or
dissent the following resolution by placing tick (v') mark in the appropriate box below:

Sr. Nature and Description of Resolutions No. of ordinary I/We assent to I/We dissent to
No. shares for the Resolutions | the Resolutions
which votes cast (FOR) (AGAINST)

01 Agenda No: 05

To approve the circulation of the annual financial
statements to the members through QR enabled
code and weblink by passing an ordinary
resolution proposed in the statement of material
facts.

1. Duly filled& signed original postal ballot should be sent to the chairman of the Company or a scanned copy of the original

postal ballot to be emailed at farhan@towellers.com.

Copy of CNIC/ Passport (in case of a foreigner) should be enclosed with the postal ballot form.

Postal ballot forms should reach the chairman of the meeting on or before October 25t 2023, during working hours.

‘Signature on postal ballot should match with signature on CNIC/ Passport (In case of a foreigner).

Incomplete, unsigned, incorrect, defaced, form, mutilated, overwritten ballot paper will be rejected.

In case of representative of body corporate and corporation, postal ballot insist he accompanied with copy of CNIC of

authorized person, along with a duly attested copy of Board Resolution, Power of Attorney, or Authorization Letter in

accordance with Section(s) 138 or 139 of the Companies Act, 2017, as applicable, unless these have already been submitted

along with the Proxy Form. In case of foreign body corporate etc., all documents must be attested by the Counsel General

of Pakistan having jurisdiction over the member.

7.  Ballot paper has also been placed on the website of the Company www.towellers.com Members may download the ballot
paper from the website or use an original/ photocopy published in newspapers.

AL

Signature of shareholder




&) TOWELLERS LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Nollce Is hereby given thal the 50th Annusl General Mesling of ths Shareholders of Towsllars
Limltad (lhe company) will b held at regisiarad Office Towollers House WSA, 30-31, Block-1
Faderal B Araa Karachlon Thursday Oclober 261h 2023 at 3:30 p.mi Io Iransect tha follawing
business,

ORDINARY BUSINESS:
1.

1 Otlobar 26,2022,

2. To raceive consider and adopl Audiled Financlal Statements of Ihe Company for Ihe yeor
ended June 30U 2023 logether with Chairman Review, Direclors and Audilors, reporis
thareon.

. To approva the payment of final cash dividand for the yaar ended June 301h 2023 100% L.6.
PKR 10/- per shere. This is in sddillon lo Inlerim cash dividend already pald 8l PKR 3/- par
shorel.e, 30%.

. ToappolntAutitors fof the year ending June 30, 2024, and Lo flx thelr remuneration,

SPECIAL BUSINESS:

5, To approve the circulation of the annual financisl stalements to the membors through QR

enabled cods and weblink by passing an ordinary resohilion proposad In the statement of
malerialfacis.

w

-~

To othar busi he oftha Chalr.
A slslemenl under Seclion 134(3) of Uie Companies Acl, 2017 perlaining o the Spacial
‘Businoss| h At thi

By order of Lhe Board

Karachi: M. Farhan Adll

September 27th 2023 Company Secretary

HNOTES:

. The share bansler Books of the Company will remaln closed from Ociober 19th 2023 lo
Oclober 261h 2023 (Both days Inclusive). No transfer will be accepted for reglstralion during
this perfod, Transtar recelvad in onder al M/s. THK Associales (Private) Limilsd, 32-C, Jami
Commerciel Sireel 2, D.H.A. Plase V|, Karachi. by cluse of business on Octuber 18, 2023,
will be trealed in ime for IF Lo alland tho A (AGM).

. Amember entilled o attend and vole gl this meeting may appolnl snolher member as hisfher

proxy loallend o meeling and vala insisad of him/her .Proxies in order fo be effeclive must

ba recelved by the Compeny notlaler than 48 hours belore he meeling. In Case of Corporsla
ontlty, the Board Resolulion/power of atloroy with spacimnn signalura shall bo submilled
slongwilh Proxy Form lo the Company. The Form ol Proxy in English and Urdu s atlached in

IhaAnnual Report and download from Iho Company's Wabsllai.a, www.lowallars.cam.

€OC account holdars will furiher hove (o foliow the guidelines o3 laid down in circulor Not,

daied January 26,2000 ssuad by the SECP,

. Shareholdors intorestod in ntlanding the AGM virually ara rogistared lo ensure Ihelr

registration by sending Lhalr paril sl lhe com

wilh the subjact ‘Reglstration for TOWL AGM" mantioning thalr nama, folle numbar, small
address. The Log-n credaniials end Zoom link lo paiticlpate in the AGM would be provided lo
the raglstered sharsholdars via response emall al laasi 40 hours balore the ime of AGM.

Shareholders can also provide thelr comunents and questons for Lhe egenda ems of the

AGM al lhe email address: larhan@lowellers.com.

The members are hereby nolified thal pursuant lo seclon 143-145 of the Companias Acl,

2017 and Companies [Postal Ballol} ceguialions. 2018 amendsad through notification dated

Decamber 5, 2022 Issued by the (SECP). wherein, SECP hes direcled afl the lislad

companios la provida tha right la vole through the elactronlc voing facility and voling by past

1o tha members on all businesses dassified s spocinl business. Mombars of Towellers

Limited will be allowed lo exarcisa thalr right o vote through electronlc voling faclitly ar voling

by post for spocial business in Ils 50ih Annual General Moeling lo bo held on Thursday,

Qclober 26, 2023 8l 3.30 p.m. In accordence with the requirements and subject to the

conditione containad In ha aloresaid Forlhe lence of the x

tha Ballol papor Is annoxed Lo this nolice and Uhe same s oiso avallable on the Company's

wabsite alwww.lowekers.com,

Delails ol e-volng facily will be shared through sn e-mall with those members of the

Company who hava thelr valid CNIC numbers, cell numbars and e-mail addresses svallable

In the reglsler of mambers of lhe company by the close ol business on Oclober 18, 2023.The

web address and k delsils willbe icaled L vis emall, securily code will

ba communicated to members through SMS from th b ot Mis THK, fal

limiled {balng the e-voling servica provider). E-Voling linas will star on Oclober 21, 2023 and

shallclosa on Oclobar 25, 2023, casithelrvotes alany ring this pariod

The mambars shall ansure thal duly fillsd and signad ballal poper along with o copy of tha

(CNIC) should roach tha Chalrman of th poston tha Company d

address, W.SA. 3031 Block no. 1 Federsl B Area Karachl- 75950 or emall sl

wwwfarhan@towelisrs.com by Oclobor 25, 2023. Tho slgnatura on the ballol papar shall
malchthe signaluroon CNIC.

. As per saclion 72 of tha Companies Acl 2017, the company is required Lo replace iis physical

shares with the book enlry form In @ mannar as mey be specified and from the dale nolified by

the Commission, within a period nol exceeding four years from the Commencement of this

Acl The /ing physi d Ath the

senirsl Depasitary Compeny (COC) ko place Ihelr physical share Into scrip less fom.

Shareholders. who have nol yal submltisd of thelr valld CHIC lo the

Company/Share Regisier, are onoe agein requesied lo send their CNIC sl the eariest direclly

to Company's Share Regisirar, Mis THK Associalas Pvi Limhed, Corporale Enliies also

requesiad io provide thelf NTN.

10. In accordance with the provisions of seclion 242 of tha Companles Act, 2017 and Companiss

{Distribution of Dividend) Regulations. 2017 every isled company is required Lo ensure Ihal

~

P

o

o

~

o

the cash dividends fo its shallba lactronk ¥ yinto
their bank accounts by lho enlilled idars inslead of lssuing physical
divid . Therslore, d 1o provida Ihn datalls of thelf Bank
mandale (o the Company Shate Reglsirar. Those share holders who hold sheres wilh
parbicl] OC are advised L same lo lhelt padicipanl/COC, please
nole Lhal as per sectlan 243(3) of the C Acl, 2017, listed C are entitled 1o

withhold payment ol dividand. I necessary information Is nnt provided by the shareholders,
for the convenience E-Dividend Mandale Form is avsiable on Company's webslle. Mambers
who, by any reasons, could nol claim lhek dividends ore advised lo conlacl our Share

Registrar Mis THK clales Pyl Lid lo /i bout helr W
gividends. Members are requested lo submit o dedaration (GZ-50) lu the Share Regislrar,
before Lhe first day of book dosure.

. Pursuant the provisions of Finance Acl, 2023 efleclive July 01, 2023 the rete of deduction of
inenma tox from dividond paymanl under soction 150 of the Incoma Lax ordinance, 2001 are
as follows (1) foraclive lax poyer:15% (i} lor non-sctive lox payer:30%.

12. Purcuant io the provisions of saclion 223(8) of the Campanies Act, 2017 the companias aro
permilted lo circulale their Annual Audiled Financial stalements alongwith Nolice ol AGM. ta
ils shereholders by e-mall, Physical copy of the Annual Report will be provided lo the
mambers d. Th pori af tha Campany for the y ded June 30,2023 15
alsoavallable onlhe Company’s Welislts wwv.lowellers.com

13.Membars are requesied lo have thelr updated e-mail and cell numbar Incorporaled In thalt
physicel folio with Share repistrar of Lhe Campany and with helr Pariicipant or Broker/COC
Investor Account Services lor shares held in elecbonkc form

STATEMENT UNDER SECTION 434(3) OF THE COMPANIES ACT, 2017

“Tho Securiliss ond Exchanga Commission of Pakistan vide ils SRO 388(1)/2023 dalad March

21, 2023 has allowsd companies lo circulale the Annual Audiled Finandal logathar with reports

thateon 16 lis members through QR-anablad code and wablink. Accordingly, conaent of the

mambers is soughland i thought fit to pass the i ospocial

RESOLVED THAT the Company may transmit ths Annual Audited Financial Slatements to

Its members through QR-snabled code wablink address {0 view and download the

Annual Auditad Financlal Statements inslead of transmitting In CD form or In hard eoples,

4 itias and

1 aklstan.
Hens of the Directors hava any fntsrest, directly or indirscily, in the aforesald special
business.

[TOWELTERS AMITED EOSTAUBATLO,
In parson and virual meeling o ba held on Thursday, Oclober 26,2023 at 3:30 pm
al WSA. 30-31, Block No 1. F.B. Area Karachl Phona: +92 21 6323500-600 Wabsile:
www. lowellers,com
Designated emall addrest of the Chalrman al which ths duly Fisd-in baliol paper may be
sent{zrhan@lowelers.com
Name of sherehold
Reglisiarad Addrest
Number of sharoa held and lofio number / CDC
Account#
GNIC No.Passpor No (incase of loreigner)
{Copy o be altnched)
Additie and
{In case of represenlalive of Lody corporate,
corporation and Fedaral Government)
Iiws haraby exarcive mylour vole in respact of the balow resolulion(s) throuph poslal ballal by
conveying mylour assenl or dissenl lie following resolulion by placing lick (/) mark In the
appropriate box balaw:

N No. o on{u\a}y IWa pssonl lo | IWo dissenl 1o |
shares for which| the Resolutions | the Rasolullons
voles cast (FOR} (AGAINST)

Nalure and Descriplion

LA | of Resolulions

AgendaNo: 05

{To approve tha clrculation of the
annual financlal siatements lothe
membars through QR enabled
code and wehblink by passing an
ordinary rasolution proposed in
the statemant of material facts.

Duly filled & signed orginal postal balial should be sent to the chairman of the Company ora
com

Copy of CNIC/ Passpert (in cas of a foralgnor) should be endosoed with the poslal baliat korm.
Paslal ballol forms should reach ihe cheirman of the meeling on o before October 251h 2023,
during working hours.

. Signalure on postal ballol should match with signatura on CNIC/ Passport {in case of 8
forelgner).

Incomplele, unsigned. incomadt, defaced, form, mutilaled, overwriiien baliol paper will b
rejocied.

In case of reprasentalive of body corporale and corporalion, posial baliol inslst he
accompanied wilh copy of CNIC of muthortzed person, Blun? with 8 duly sliested copy of
Board Resolulion, Powsr of Altornay, of Authorizalion Letiar in sccordance wilh Section(s)
138 or 130 of the P Adl, 2017, Bs less-these have already been
submiited along with the Proxy Form. In case of foreign body corporals ete., all documents
muslbe the Coul F overlhe membar.

. Ballot papar hes also besn placed on the websile of the Company www.\owallers.com
Mambers may downlosd the baliol paper from the wabsile or use on origlnalpholocapy
jpublished innowspapors,

wn

@ o &

—

Signaiura of sharshaldar
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